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9-Jul Change US Market 9-Jul Change
B . SET Index 1,721.48 -9.55 Dow Jones 26,783.49 -22.65
waRINTAlANNETWIR UsEE WA  varket Tumover (Btmn) 65,334.84 8,026.10 S&P 500 2,979.63 3.68
nindn1mavtnsdlududiuagwgadl Foreign Net Position (Bt mn) 1,864.80 2,515.02 Dollar Index 97.49 0.11%

NN5LATAINTATEUIANTT LLazﬁuﬁ"N Thai Bond Market 9-Jul Change US 10yr T-note (%) 2.06 2.2 bps
Total Return Index 296.07 0.18 US 2yr T-note (%) 191 2.5bps

fuudy ureuas dalad Nufawn oo Market Turnover (Bt mn) 965,100 94,593
ARHI R LR EREV EER IR PR RN TGB Yield Curve 1im 3m 6m 1yr 2yr 3yr 5yr Tyr 10yr 12yr 14yr 18yr
ﬂjitasqqﬂqsﬁjggﬁulﬁquﬂjﬁggﬁugq 9-Jul 1.69 1.71 1.75 1.76 1.72 1.73 1.78 1.85 2.02 212 2.20 2.29
& & Change (bps) 0.36 0.02 -0.06 -0.07 0.18 0.62 0.14 -0.32 -0.13 -0.33 0.10 0.03
Hhilaloauaau BBOR_lw__Im _ 2m _ am om iy
. ANSINGRIONEILIU: FuTALIy  Overight (%) 1.75 1.75 9-Jul 176987 1.80003 1.82868 1.87346 1.96388 2.19596
Repurchase Rates 1-day 7-day 14-day im Spot Gold ($ /oz) %change
J A 7 9.ul 155 164 165 1.67 10-Jul 1391.75 -0.43
RIANAMILRALATRINAIUITIUDIUIINT  IERACD) im 3m 6m 1yr LIBOR im 3m 6m

22ANN2AAULARY wmgﬁﬁu@uanmmﬂﬁﬂ 9-Jul 152002 1.49232 1.45693 1.54924 9-Jul 2.36863 2.34075 2.25675
o danbrluttemotisnoy
10-Jul Bid/Ask 1.45/1.48 1.48/1.51 1.53/1.56 157/1.6 1.615/1.645 1.71/1.76 1.81/1.86
USD/THB iudu 0.18% unflaisedy [CLUlAQUuEREs Sight Bill ' Selling Premium/Discount (1 month) as of 09-Jul
a . . PR 'V (against THB) TIT Export/Import
30.827( Wuunaaudiailiaiiauiy oS 30,58 . 30.98 425 /195
a1 EUR 34.08 : 34.90 -2.52/20.09
. fladuvidasdaaruiuil: uoasnisal S0 3787 : 38.86 1:23/2354
. . - JPY 0.2785 . 0.2873 -0.5497/19.187
ORI PR RIS S E B NIGEE B (<Bank Technical Analysis 10-Jul Support Resistance Trend
ffurinnisdseyuuadtwe dns1dutWla  USDITHB (Onshore) 30.82 . 30.70 31.00 Sideway Up

2a9futfaufiguiau wasn1suaNa6? USDAIPY 108.97 . 108.60 109.40 Sideway Down

. o EUR/USD 112 . 1.1163 1.1244 Sideway Up
AIAANRRINWAIUNAINTLADUNONNAN IPY/THB 28.28 . 28.00 28.60 Sideway Up

EUR/THB 3452 . 34.200 34.80 Sideway Down

. dafudunfiaunaia: ARIATA

paaasgedusaiiias Wulaudaauan

Source: Reuters  &w¥u counter rate anaa nzauei'll: www.kasikornbank.com/EN/RatesAndFees/ForeignExchange/Pages/ForeignExchange.aspx

Disclaimer: For private circulation only. The foregoing is for informational purposes only and not to be considered as an offer to buy or sell, or a solicitation of an offer to buy or sell any security. Although the information herein was obtained from sources we
believe to be reliable, we do not guarantee its accuracy nor do we assume responsibility for any error or mistake contained herein. Further information on the securities referred to herein may be obtained upon request.
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Dear Valued Customers,

We would like to express our most sincere appreciation for your votes and support in The Asset's survey of institutional
investors regarding “The Asian Local Currency Bond Benchmark Review 2019”,

This has permitted us to receive the awards of “1s rank individual” for research and “Highly commended” for sales.

The following link provides the details of the regional awards and recipients:

https.//www.theasset.comy/awards/local-currency-bond-individuals-20197id=local-currency-bond-individuals-
2019&type=awards

or click here -

Asset Benchmark Research
The region's best local currency bond individuals
in research, sales and trading for 2019

As always, we thank you for your continued support of our research products and services.

Yours Sincerely,

Kobsidthi Silpachai, CFA

Head — Capital Markets Research
Kasikornbank
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US job openings
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B US job openings
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msmaau“lwma\mmmmmmy:

Fusuvidsuiilasunasausst idaunquaiauanavdasaduiiluifauiigas NsEnsIvusINU
UDIRNIF sraoudnannsilasusiaseui 7.32 ausiunie Qam‘wﬁmammmﬁ 7.43 audunie
WargInI 7.37 arusinuunislutdaunay ﬁaawawfauéfzycmmmwum‘lﬁumswgﬁa‘f/’ia'auuaaamnmm
FRINTTUTINUTANRILNY UAMWHUAIALTINUANTFY Hnudeunsd lasannsuntsnuriilasusiuddo
FINIAIUIULT199UAY 1.44 U IUnUI LardILaUNITIIIUUANATANITINEATARILAAUTqUIaUT
UszmaiaTudnssnunifugedui 224,000 shunis sruvnaansainas dsesruagranflanaaiila
AaIdebisinnusntluiiasasdsudnsiaanidaulaunawuii wndoviuinasegiaansse dof
wnTinzeadsaiiasuazaainuseudonoudounso

P ]

wailaad tau ﬁ’mﬁ'l&'hr.lmsugf‘iammamuaﬁuauums&iaunmuuiumumsﬁu SRl L RbPRBLIbIHY
wwiasiiavarasduumdaisaduilalviizngseduihvanaviningy si'msuuunaomummgnaﬂsumur\
Lﬂ‘ﬁ:kgﬂ’»]UTST‘]JHU\TVLNNFYJ'INLﬁﬂ\‘l‘l/l’»]uL‘].l'lﬁﬂTJuﬂﬂﬂaﬂ meao‘na@mmmnlaﬂoaﬂ’tusumumLLaum'mLﬁﬂo
sawmnTiunsuenadAsegaadoge vinlwddddedinilusassnfiuutaunanisduiiskauaans

suAsnavIaNNatdaavdasnantiaulaumdarnui lunsdsyauulaunanisidu suiasiug
avdansimaniiauiauad 3.0% eufiaainmandeainandasaanidauiauiallus 1 afeluidau
WOBAAU LazAIUTEINAATLATHEART 2019 FIazuenadIi 4.3-4.8% LwifToaammL?iﬂoo’iamwgﬁamn
usnadunenIsAtaniifiaiia nufeanuduaiulunaianisdulaniarafaduannanubivivauly
AsEN NN TELNEATEIUAAITUIAITARNS FULTINAGUFIUTIAIAANTas I uHatasu LT aazgeduly
2-3 1HauNININEUNRUAIFIUNNNIATAN TN BRUAILALLTANT (L%'uﬁqumu 2018) numav

- &
garunsalnaInasasiiu:

dasrnanauunuaasinalinldaunilas dn514 ang 2 Huag 10 Tnsed 1.72% uay 2.02% auaidu
Wunu'luaaanananasuilinaduiui 2 vdsanndiannnsingonuuanaianeasuadaniss aanu
fnivaaiama'lidiatuans dnsinanauunuaasansst vindunnadvany §as4 ang 2 fuay 10 1
Windu 2 bps waeisedul.91% uag 2.07% auadu
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EURIUSD wunTiunsdfauna: niuduazd AufvmnavnFUNNLRTIINISAIRUENASIKdIAI AR aduTuzie

nsuszus-20 Inatuaasivaasihadeisnusaudlsadudaubondnluidasimaluladsu

16 shumadvduaaannanidauiauiaasluiliaiudy dasmuaiidensnaduiiuaaaarsti

115 aaua Tudiuzasing diaudsesiaaaunaadtilasaNHANSENLABIFIATINNTTATUATIIUIU

110 iinviavienianas at1vlsAnnu deavaiaiisuiaisursilssndlnaazasnantiauiauie
105 llavanndasduilaidiuazu inaasdumniudearlunanil

1.00 4 T T T T T T T T T T T T T
Apr-17Jun-17Aug-170ct-17Dec-17Feb-1 8Apr-18.un-18Aug-180ct-18Dec-18Feb-1Apr-19Jun-19 EUR/USD aaavy 0.05% utlasyeu 1.1208 LouuisaaumaomnuaﬂL:Jammunnmaams Tnaaaadl

Adunaaaffegedudatiiasnravdenisdseniadiiaunaiaussouiiaiudns aaeduraunnia
g5inas Usesusunaisnavansst (Wa) sanflanaaiilanariindeliviuanudniuidwmaagsas
fuannanidautainaiiasannasegisanss foasudounss Woil fnasnusadinamudiuaaoutaune
AsduzadumaaTsy Twna Usssuadagninadinsaansst lusunsuazwaiaudiiialssfiu
niannsefiuuiouanisiduzasinalussasealy

USDIJPY

USD/JIPY windu 0.12% unilaviszéu 108.72 utauaaudaddiaiisudunasals

GBP/USD anay 0.40% unilaisedu 1.2465 Wulausaauadgsedusiandoustl 2017 anndia
104 a_ d ' o & v, a v, a ' o IS '
Apr-17u-17Auge 701 7Dec 1 Feb-18hpr-18.un-{8Aug-180ct8Dec 16 eb-194pr 18Jun 19 \sygAaviaanundauua ianud ammuQﬂs:nayﬁsnamﬂanu,mwsjﬂmmwanﬂﬂmmmmam
Al&nade 12 dauaudvfinuauaenad lussausgaciulsgifnsaliiasannanlintivausu
USDITHB Brexit dunaluuiinazuzaanisladang

36.00 q
USD/CNY twudiu 0.09% unilansgdu 6.88 wWunienuaaumiadtilatvisudunaaals dnadnuaaaiu

WRIUIN1TNTIRTINMIINTANENSTY — Su atnelnada Woil fisnaouimmingununsdiuaziguuns
ANVRNTFY nALILATAIAUTaYNanSsuuasIuLiluaTIusnuaInIslszauR-20

35.00
34.00 4
33.00 . . o } .
Wuanatatda trdaulmluianenieedu wautnvdnduniudearduiiianuiivadvarniiaaudn

3200 1 . .
avunnluiunauminfiavanndssidudadauganionsarduediu

31.00 4

300 USD/THB wudiu 0.18% unilavisgédiu 30.827 Wuumaauaadtiiatiaudiuanaaans
Apr- 17Jun 17Aug-170r.t 17Dec 17Feb-18°\pr 18Jun 1B¢\ug-1806t 18Dec 1H=eb-19ﬁ«pr 19Jun 19
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Morning Closing rates Daily Consensus forecast
Spot 9-Jul-19 8-Jul-19 % Change End-2019
USDITHB* 30.827
USD/JPY ** 108.97
EUR/USD** 1.1204
GBP/USD 1.2457
USD/ICNY 6.888
USD/SGD 1.362
USD/IDR 14,130
USDIMYR 4.144
USD/IPHP 51.32 niiAsi1’

USDIKRW 1,181 Aswssar Frssausond

USDINTD 31.17 Tel: 02 470 1031
AUD/USD 0.693 Peerapan.s@kasikornbank.com

USD/CHF 0.994 2%uss fnav
Tel: 02 470 3235

JPY/THB 28.29 Warunthorn.p@kasikornbank.com
EUR/THB 34.54 . .
d99A a39059d95A

GBP/ITHB 38.40 Tel: 02 470 1583
CNY/THB 4.48 San.a@kasikornbank.com

Source:Bloomberg and KBank**

u‘%msnnszé’uﬂfszﬁ'ﬂa



SUIAITNANT MY
FHEEEL T KASIKORNBANK

KASIKORNTHAI

KBank THB NEER index

Index Level Change

Current
LT average
all time low

e KBank NEER base = Jan 1995, left
B Latest data point, left
= == = g5t

——BOT NEER, base = 2012, right

Jan-13 Jan-14 Jan-15 Jan-16 Jan-18 Jan-19

Source: BOT and KBank calculation as of July 8, 2019
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FOREIGN ACTIVITY IN THAI FIXED INCOME MARKETS

Unit THB mn

Trading Transaction: Evening (T-1
Trading Transaction: Evening (T-1
Trading Transacton: Evening (T-1
Trading Transacton: Morning (T): Bu

Trading Transaction: Morning (T): Sell (Thailand)
Trading Transaction: Morning (T): Net (Thailand)
Trading Transaction: Afternoon (T): Buy (Thailand)
Trading Transaction: Afternoon (T): Sell (Thailand)
Trading Transacton: Afternoon (T): Net (Thailand)
Total Net Trade: ShortTerm (TTM <= 1Y) (Thailand)
Total Net Trade: Long-Term (TTM > 1Y) (Thailand)
Total Net Trade: Total (Thailand)

Expired Bond (T) (Thailand)

Net Flow (Thailand)
Short-Term Holding (T) (Thailand)

Long-Term Holding (T) (Thailand)
Total Holding (Thailand)

Expired Bond on NextDay (T+1) (Thailand)

): Buy (Thailand)
): Sell (Thailand)
): Net (Thailand)
Buy (Thailand)
S
Net

Source: CEIC and KBank

03/07/2019
1,897.7
oo
1,798.0
1,345.6
8,234.5
-6,888.9
3,419.5
2,267.7
1,151.8
-6,098.2
2,159.2
-3,939.0
0.0

-3,939.0
125,189.9

876,633.4
1,001,823.3

0.0

aJ%nﬁvgnszé'faJaJszﬁaJ‘lQ

04/07/2019
4,758.3
975.3
3,783.0
1,000.9
1,181.8
-181.0
979.6
2,129.1
-1,149.5
1,491.1
961.5
2,452.5
0.0

2,452.5
126,689.9

877,416.8
1,004,106.7

0.0

05/07/2019
1,923.8
1,059.6

864.2
1,316.1
1,322.3

-6.2

870.3

1,684.2
-814.0
716.3
-672.4
44.0
0.0

44.0
127,416.9

876,803.9
1,004,220.8

0.0

08/07/2019
385.7
323.5

62.2
30.4
3,922.9
-3,892.5
1,011.5
5,929.5
-4,918.0
-6,461.3
-2,287.0
-8,748.3
0.0

-8,748.3
120,917.2

874,758.9
995,676.1

0.0

09/07/2019 change D/D change W/W

1,232.5
1,456.1
-223.6
613.1
1,325.5
-712.4
160.9
3,849.9
-3,689.0
-5,187.9
562.8
-4,625.1
0.0

-4,625.1
115,714.8

875,311.5
991,026.3

0.0

-5,202.4

552.6

-4,649.8

-9,475.1
-1,321.9

-10,797.0
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2

CB19003B : 35,000
CB20702A: 35,000
CB20102A: 40,000

Wednesday

Thursday

Unit: million baht
Total

110,000

g
CB120108B : 35,000
CB20109A: 40,000

10
LB28DA :20,000
LB466A: 8,000

1"
BOT215A: 25,000

128,000

15
CB19017B : 35,000
CB20116A: 40,000

18
BOT223A: 30,000

105,000

22

23
CB19024B : 35,000
CB20123A: 40,000

24
LB386A: 14,000

29

30
CB19031B : 35,000
CB20130A: 40,000

75,000

Total 507,000

Source: PDMO and BOT; Note: may be subject to changes.

u‘%msnnszé’uﬂszﬁu‘la




SUIAITNANT MY m

FM® 1T KASIKORNBANK

Effective date of TFRS 9 has now been moved to 1 January 2020

Financial Instruments Accounting TFRS 9 in 2020
Roadmap in Thailand

= Thailand Federations of Accounting Professions (“"FAP") has announced that Thai
@ Financial Reporting Standard 9: Financial Instruments “TFRS9” and other related
i Y {1 standards effective date to be on 1 January 2020. Early adoption is
permitted.
=) Among other requirements, TFRS 9 requires derivatives to be marked to market
with changes in fair value recognized in profit and loss. This will result in
volatilities in profit and loss and certain financial ratios of the Company.

LNaSZIUAMSSIENIUMYMSLOU (ndunSaviianmomsidu)  UssmAavlus1sAvaiuununnd

AMINGWITE UDSWIONTDETS "LIOSFIUASSIBNUNOMSISY (hfuAssolsmomsiiu)” $1uu 5 adu Thus Hedge accountlng can be adopted to minimize prOfIt and IOSS VOlatIlItIeS'
TFRS 9 TFRS 7 TAS 32 TFRIC 16 ua: TFRIC 19 fiudannsinunasgiumssieounemsidus:iiteusanAadull 2018 (IFRS blue HOWEVEI', the process can be Comphcated and not a” del’lvatlveS, Such as short

book bound volume 2018) Idavus:mAlussAsyunu 1Suusasuds Wasufl 21 Aussu 2561 Ak . . .
wasgiuy na“uﬁ'ﬂwaiuﬁuiﬁrkmud 1 uAsAL 2563 1BUAUTY TosfamsawnsmdanfaUfiamumnasgiuy ndudnauiun Optlonsl WOUId quallfy for hedge accountlng under TFRS 9'

OWadoAuld (Early Adoption) IdfAUvUNISISUA HSUSaUS:e DA Wy BRIELIUHEDHSOSURA 1 Uns AL 2562 (BUAUTY uaadauos

nnZaoiiomams — i In addition, TFRS 16 (leases) will tentatively be effective in 2020, which requires
" Th¢ 104 WSl 25591 o0 OGRS sUSUTAS.aE oR TR operating leases to be recorded on balance sheet as liabilities.
« TAS 105 (USuuse 2559) 1380 msUruddmrsuduaanuiuasiaisHiua:osiaisnu
y . = TAS 106 1520 MisUrudansunomsidudussivawEaumsacnu

TFRS 9 1220 1AS2olamoms « wuoUATEMemMstdaHsumsansimsaunswamenistiutasHiaunioms

o s Companies should consult their external auditors on TFRS 9 and TFRS
. uu_:UﬂUdn'lQmSLTrg_z‘JEi"lHs‘ussﬁoUs:ﬁuﬁammsﬁﬂnun(ﬁmgaoﬁamomswutﬂu 16 impacts.

wASavilamomsiiunuaneyaridlieyamedsssurumisnSaunanu
« misdAnunasgiumsUgd 1o Fundwdignrilautiiiatisni

TFRS 7 1Z2u mstlawwedoya = - - - s - -

ngDOﬁDI’I'IOnTSLﬁLI TAS 103 1Sau ﬂ1SlUUlHUUDLJBTU\]IJFI1S[\)UUD\}EU1H1S uazaniuunistounAaignasnu For fu rther Informatlon, refer to WWW.fap.Or.th

TAS 32 1520 MSLEOVSIBMS TAS 107 (USUUS0 2559 ) 1320 msuaossienmsia-msidatkedayasd Hiunsaols

1AZaudantonsidu MamMsIou

TFRIC 16 1590 MsUavfiuAzw

I FeouautduaenugnEiuHLise -

oudtousana

TFRIC 12 1520 msths=HUEU

Momst3udioasiansnu
HAEulDa SN0 UHAGUOSTIUNISS 180 IUNONSIEURIUAUS:MAIUS A UUANTGR www.fap.orth

Iwadido : 24 ne. 2561 141732 sy 8790

Source: fap.or.th
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